








Management's Responsibility for the Financial Statements 

Auditor's Responsibility 

Government Auditing Standards



Opinions

Other Matters 

Required Supplementary Information 

Supplementary and Other Information 

U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards



Government Auditing Standards

Government 
Auditing Standards
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modified accrual accounting

Enterprise Fund







increased





































Government-wide Statements

governmental business-type
activities



Fund Financial Statements
governmental and proprietary



Government-wide and Proprietary Fund Financial Statements

Governmental Fund Financial Statements









Deferred Outflows of 
Resources

Deferred Inflows of Resources, 





Appropriated fund balance in any fund shall not exceed the sum of cash 
and investments minus the sum of liabilities, encumbrances, and deferred revenues arising from cash 
receipts, as those figures stand at the close of the fiscal year next preceding the budget.











Plan Description

Benefits Provided



Contributions.

Refunds of Contributions

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows 
of Resources Related to Pensions 



Actuarial Assumptions.





Discount rate.

Sensitivity of the Town’s proportionate share of the net pension liability to changes in the discount 
rate

Pension plan fiduciary net position.

Plan Description.
Separation Allowance



Summary of Significant Accounting Policies

Basis of Accounting.

Actuarial Assumptions.

Contributions



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows 
of Resources Related to Pensions 

Sensitivity of the Town’s total pension liability to changes in the discount rate







Funding Policy.



Actuarial assumptions and other inputs. 



Sensitivity of the total OPEB liability to changes in the discount rate



Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates























































GOVERNMENT AUDITING STANDARDS

Government Auditing 
Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing 
Standards. 

Government Auditing Standards 



Audit Manual for Governmental Auditors in North Carolina

Government Auditing Standards
Code of Federal Regulations Part 200, Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards
Audit Manual for Governmental Auditors in North Carolina
















